RESOLUTION NO. 202429
OF THE BOARD OF DIRECTORS OF THE NEVADA IRRIGATION DISTRICT

FY2024 Mid-year Budget Amendment

WHEREAS, the Nevada Irrigation District (District) budget for the 2024 fiscal
year reflects resources to meet the essential needs of the District and the District’s
customers; and

WHEREAS, the Board of Directors adopted the 2024 Annual Budget on
November 8, 2023; and

WHEREAS, the District's budget performance through June 30, 2024, Q2 has
been reviewed; and

WHEREAS, the conclusion of the prior year audit has allowed for adjustments to
the budget year's beginning fund balances, which have been updated and increased in
total by $23,588,647; and

WHEREAS, adjustments to budget expenditure projections have been identified
totaling a net decrease of $765,861 to expenditures; including increases to operational
expenses of $651,648 and decreases to capital expenses totaling $1,417,509; and

WHEREAS, the amended budget will be include a revised beginning fund
balance of $142,510,557, total inflows of $108,990,924, total outflows of $117,191,332,
and a projected ending fund balance of $134,310,148; and

NOW THEREFORE, BE IT RESOLVED by the Board of Directors of Nevada
Irrigation District as follows:

1. The Board of Directors hereby approves amending the 2024 Annual Budget
decreasing total outflows by a net amount of $765,861 as follows:
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Fund Outflows

10 Water 325,000.00
15 Water Capital (767,509.00)
21 Cement Hill 800.00
22 Rodeo Flat 750.00
50 Hydro 305,098.00
55 Hydro Capital (650,000.00)
701Inernal Services 20,000.00
Total (765,861.00)

2. The detailed budget amendment by Fund is included in Attachment A.
3. The updated Fund Balance Summary Schedule is included in Attachment B

% Kk % &

PASSED AND ADOPTED by the Board of Directors of the Nevada
Irrigation District at a regular meeting held on the 14t day of August 2024, by the

following vote:

AYES: Directors:

NOES: Directors:

ABSENT: Directors:

ABSTAINS: Directors:
Attest:

Secretary to the Board of Directors

Bierwagen, Hull, Caulder, Heck, Johansen

None
None

None

President of the Board of Directors
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